Resolution No.: 18-368
Introduced: January 12, 2016
Adopted: January 19, 2016

COUNTY COUNCIL
FOR MONTGOMERY COUNTY, MARYLAND

Lead Sponsor: Council President at the Request of the County Executive

SUBJECT: Resolution to Support an Application Submitted by the YMCA Youth and Family
Services to Obtain $20.000 in State of Maryland Community Investment Tax

Credits
Backg[oﬁnd
1. The State of Maryland Department of Housing and Community Development

(MDDHCD), has established the Community Investment Tax Credit Program.

2. The Community Investment Tax Credit Program (CITC) is a part of the Smart Growth
initiative designed to promote and support a variety of projects for certain populations, to
provide a source of funds for assistance, and to support projects undertaken by the
nonprofit sector.

3. CITC provides tax credits to corporations that donate funds to nonprofit organizations
that provide services and projects to certain populations throughout the state.

4. Montgomery County supports science, technology, engineering and math (STEM)
educational programs and the provision of services that enhance the lives of children.

5. The YMCA Youth and Family Services (YMCA YFS) is a branch of the Metropolitan
Washington YMCA. The YMCA YFS is a nonprofit organization, which has successfully
provided programs and activities for over 40 years that enhance the lives of individuals
and families regardless of their ability to pay for membership.

6. The YMCA YFS has proposed a free 6-week summer STEM program that will provide
hands on projects, science related excursions and exposure to STEM opportunities for
children residing at Nob Hill Apartments and North West Apartments in Silver Spring,
(the Project). ' _

7. The YMCA YFS has applied to MDDHCD for approval of the Project and for an
allocation of $20,000 in tax credits through the CITC program.
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Action

The County Council for Montgomery County, Maryland approves the following
Resolution:

Montgomery County supports the application of YMCA Youth and Famﬂy Services for
an allocation of tax credit funds under the Community Investment Tax Credit Program.

This is a correct copy of Council action:
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Linda M. Lauer, Clerk of the Council
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