
										



BOARD OF TRUSTEES
MONTGOMERY COUNTY CONSOLIDATED RETIREE HEALTH BENEFITS TRUST

MINUTES – OPEN SESSION

Friday, July 27, 2012

101 Monroe Street, 9th floor
Rockville, Maryland

Board Members Present:		Joseph Adler
					Jennifer Barrett
Joseph Beach
Arjan Berkelaar
Jeffrey Buddle
Stephen Farber
Jonathan Grabel
Jennifer Hughes
Sunil Pandya
Gino Renne
Jeffrey Sharpe
Kelda Simpson
William Talbot via telephone
George Willie

Staff:					Linda Herman
					Marc Esen
					Stuart Potter
Brad Stelzer
					Akiko Kawashima
					John Feketekuty

Others Present:			Amy Moskowitz, Counsel to the Board


CALL TO ORDER  

Mr. Buddle called the open session of the Board meeting to order at 8:35 a.m.

DETERMINATION OF MEETING 

The Board unanimously approved a motion to move into closed session at 8:35 a.m. for the purpose of discussing the investment of public funds, pursuant to Maryland Code, State Government Article, 10-508(a)(5). 

Mr. Buddle called the open session of the Board to order at 10:00 a.m.  Mr. Talbot left the meeting.

[bookmark: OLE_LINK1][bookmark: OLE_LINK2]Approval of Minutes:  Ms. Hughes moved, and Ms. Barrett seconded, and the Board unanimously approved the minutes of the May 18, 2012 meeting.  

Board Vacancy:  Ms. Herman updated the Board on the vacant Board position.  Mr. Buddle requested that Ms. Herman arrange a meeting with the County Executive with the Chairs of both Boards participating along with the Executive Director.

Proposed Expense Allocation:  Ms. Herman discussed the expense allocation between the retirement plans and the CRHBT.  The Board requested more information regarding best practices and other potential guidance for expense allocation, including ERISA.

Withdrawal Provisions:  Ms. Moskowitz discussed the participating agencies’ ability to withdrawal from the trust and the MCPS and Montgomery College’s  ability to receive funds from the trust.  Ms. Herman and Mr. Stelzer discussed the impact these rights have on the Trust’s liquidity management and ability to invest in illiquid investments.

Continuing Education:  Ms. Herman presented two continuing education requests.  After further discussion, Mr. Adler moved, and Mr. Pandya seconded, and the Board unanimously approved the requests. 

Performance Update:  Staff provided the Board with an overview of the performance of the Trust Fund and highlights of the financial markets as of June 30, 2012.  The Board requested additional attribution analysis be provided at future meetings.  Staff will review what is available via Northern Trust and Wilshire’s Compass System.

Workplan:  Ms. Herman discussed the Board’s workplan for the coming months.

There being no further business of the Board, the open meeting session was adjourned at 10:35 a.m.   
									
									Respectfully submitted,

									_______________________
								
William Talbot, Secretary
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