Life Sciences and Technology Centers

(P789057)
Category General Government Date Last Modified 11/30/17
SubCategory Economic Development Administering Agency General Services
Planning Area Countywide Status Ongoing

EXPENDITURE SCHEDULE ($000s)

Cost Elements Total ThruFY17 EstFY18 YTec’;f‘S' FY19 FY20 FY2l FY22 FY23 FY24 B;%’g:rg
Planning, Design and Supervision 1,663 1,663
Land 39 39
Site Improvements and Utilities 73 73
Construction 467 159 308
Other 28 28
TOTAL EXPENDITURES 2,270 1,962 308
FUNDING SCHEDULE ($000s)
Funding Source Total Thru FY17 Est FY18 GJeO;‘S' FY19 FY20 FY21 FY22 FY23 FY24 Bﬁezg;rg
G.O. Bonds 670 406 264
Current Revenue: General 1,600 1,556 44
TOTAL FUNDING SOURCES 2,270 1,962 308

APPROPRIATION AND EXPENDITURE DATA ($000s)

Appropriation FY 19 Request
Appropriation FY 20 Request
Cumulative Appropriation

Expenditure / Encumbrances

Unencumbered Balance

I Project Description

Year First Appropriation FY90
Last FY's Cost Estimate 2,270
2,270
1,962
308

This project provides funds for the development and land use plans for the Germantown Life Sciences Park (GLSP) and the Site
Il development, adso referred to as LifeSci Village. The project has aso supported the devel opment of the Germantown, East
County, and Rockville busnessincubators. Specific tasksinclude feesibility studies, due diligence, refining Programs of
Requirements (PORS), design and congtruction. All incubators are modeled after the County's William E. Hannalnnovation
Center at the Shady Grove Life Sciences Center (SGLSC). This project originaly provided fundsto design and construct the
public amenities a the SGLSC. Additionsto the origina project scopeincluded: revised development and subdivison plansto
increase Site dengity (FY 00); sub-division plansfor prospective Life Sciences and Technology Centers (FY 03); and planning for
the Rockville incubator (FY 7). More recently funds were used to carry out al needed stepsfor Site |l to be accepted into the
Maryland Voluntary Clean-Up Program. This project may aso be used for incubator renovations, the preliminary development
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of other incubators, tech parks, or other economic development capita projects should future new opportunities become
avalable

I Project Justification

Montgomery County developed the origina SGL SC as aresearch and development park for prospective biotechnology
companies. All the available parcelsin the SGL SC have been leasad, purchased, or otherwise committed. The County's four
businessincubeators, the Silver Spring Innovation Center, the Rockville Innovation Center, the Wheaton Innovation Center, and the
Germantown Innovation Center currently support over 80 companies. Given the success of the SGL SC and the incubators
graduation rates, it isin the County'sinterest to continue to invest in and devel op projectsto attract and provide growth and
expansion opportunitiesfor life science and advanced technology companies. Funds are aso used to leverage private moniesto
renovate the Silver Spring Innovation Center and trangition it to private sector management.

I Other

The original component of the CIP project, the congtruction of al required amenities and improvementsto meet M-NCPPC's
subdivision requirement for the SGL SC property, is complete. The Rockville Innovation Center and the Germantown Innovation
Center are open for business. Flanning for the Site |1 devel opment is continuing, as the County has an executed Interim
Development Agreement with its private sector partner, Percontee; was actively engaged in the development of the White Oak
Science Gateway Master Plan; and has pursued dl necessary stepsfor Site | to be accepted into the MD Clean-Up Program.

I Fiscal Note

The original component of the CIP project, the congtruction of al required amenities and improvementsto meet M-NCPPC's
subdivision requirements of the SGL SC property, is complete. The Rockville and Germantown Innovation Centers are up and
operationd. The Germantown Life Sciences Center and LifeSci Village arein the preliminary design and planning stages.

I Coordination

State of Maryland, MEDAAF, TEDCO, MEDCO, City of Rockville, DPWT - Divison of Capita Development, Maryland-
Nationd Capita Park and Planning Commission, Tenants of the SGL SC, Facility Planning: MCG, Montgomery College, WSSC,
Johns Hopkins University, private devel opers.
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