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 COST AND PRICE REQUIREMENTS 
 
 
By submitting your proposal, you, if selected for negotiation, grant the Contracting Officer or an authorized 
representative the right to examine those books, records, documents and any other supporting data that will permit 
adequate evaluation of the proposed price.  This right may be exercised at any time prior to award of a contract.  
The Montgomery County Government may utilize an independent contractor for cost and price analysis or to 
examine your books and records. 
 
The Cost/price for any resultant contract will be negotiated on the basis of the successful offeror’s normal estimating 
and/or accounting system or the system set forth in Cost Accounting Standards Board Disclosure Statement as 
required by Public Law 100-679. 
 
Prior to contract execution, the intended awardee may be required to provide the following information; 
 

A. Latest and previous year’s financial statement or profit and loss statement. 
B. Burdened rate verification detailing the composition and value of the elements of Fringe Benefits, Overhead, 

General and Administrative Overhead, Profit or Fee. 
 

 
 
 


