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MEMORANDUM 

February 19,2015 

TO: Planning, Housing, and Economic Development Committee 

FROM: Jacob Sesker, Senior Legislative Analyst K% 
j 

SUBJECT: Quarterly Status Report on Economic Development 

The Department of Economic Development (DED) will present an overview of some recent 
activities. Acting Director ofDED, Sally Sternbach, will present DED's quarterly update. See slides, 
cg 1. 

Attachments: DED Slides cg 1 
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of the' M;o'ntgomery'C'OU"ty COLl,n,til 

February 23~ 201'5· 


by: 

Department of ·E.conomic .DevelOpment 




February 1st. Thre ~ew prograoil1~ criteria 'will app'ly· 

to all leases sign'ed, after ~ebruary'·lst. 

• 	 Increase from $4· per'S:F t~ $8 per SF for the: first 

comlmerci'at lease' C?f at feast t'-hre,e years. 
'j 	 • ~ l ­

• 	 Expansionto indude aU industry se,(;tors except for 

retail and restaurant. . 

• Expansion to include all leases up to 10,000 SF. 



• 	 [lED; i's working wi;th··the" County "Exe:c-utive aln~~¢xecutive 


departments to finalize a program description and 


application, process. 


. • 	 The program i's designed to create new construction'jobs 

and increase commercial tax b'ase by selectively spurring 

construction of Class A office spaces a:nd hotels'. 

• Approved property'owners will' ,receive up to 59% of the . . 


real property taxes generated by the n'ew development for 


ten 	years through an annual ~ grant payment. 

• 	 The actual grant will ·be based on the overall project impact. 



Entrepreneur's Toolbox 


Everytt:rin'g an entreprene;ur. n'eeds to 

, 

succeed in.' Montgorp.ery CO"uln~y, 


Marylan"d 




Business Innovation Network 

Coworklng Space 

Executive Suites 

Thingstltute" 

Bethesda Green 

Kitchen Incubator" 

Private Incubators 





Whether its programs" offere,.d ~ by 

the county or its many partners, 
we have a wealth of resources 
availabl~· to entrepreneurs: 
• 	 Educati'oJJ'aJ opportunities 
• 	 Specialized trai

, 

1ning 
1 

• 	 Mentoring by these who have 
been there 



Hubs 

Business Innovation Network 

Coworking Space 

Executive Suites 

Thingstitute* 

Bethesda Green 

Kitchen Incubator* 

Private Incubators 



Business Innovation Network 

Coworking Space 

Executive Suites 

Thingstitute* 

Bethesda Green 

Kitchen Incubator* 

The county and commercial 
partners both have sp;.ace ·that 
can provide a fertile~ place for you 
to grow your startup-a­nd' offer 
flexible services a'nd lease terms: 

f 

• .County and' priv~te incubators 
• Shared office suites 
• Co-working opportunities 





With an.n(ial~. monthIY ',or ad :ho.c 
events, Montgomery County 
offers opportunitiesto..meet with 

others who can help'-you' im'prove 

your business model. 





One of the keys to .s.u.ccess· is 
visib'ility-and'we" have· al rlumber 
of ways to help yOLl~ get ,youir 
startup noticed·: 

• Pilch:c0mpetitions 

• .Networking and showcase 

events 
I; • 

• Opportunities to be c'ritiqued 
by experts in your field 





Incentives, I:oans· a'np',grants' are 
available from a nU,JTI:ber of 
sources: 
• 	 County tax incentives 

• 	 1 

• 	 MOVE program to help defray 
cost of leasing space 

• 	 State programs--:-includ.ing 
some that ,dovetail with: county 

• j ; ­

programs 



Coworlting Space 

Executive Suites 

lhingslitute" 

Bethesda Green 

Kitchen Incubator" 



.. New Farmer Pilot ProJect was lau,nchedlat the e 
• 	 FOlJr neW farm enterprises were created~ which···are 

curr.ently beginning their th:ilid year0fgrowing·. 
• 	 DED provided training, connections to experts an.d 

'. partners.
,-' 

• 	 Partneredw,ith the S'oH Conservation District a,nd' Farm 
Bureau to create th'e Small fi=arm Equ,ipment Program. 

• 	 In 2015-New Farmer project has started with its seco'nd 
cohort of four new farm entrepreneurs. 



• 	 I'n 20:14, D'EDand the In'novatio'n' Program· release·:d 
an RFP for 'pre-development serv"ices 

, 

• 	 Contract awarded: to the Union Ki,tch'en/Streetsense 
team. . . 

• 	 The pre-devero'pment phas.e" wi'll be 'comp'lete in 
• • I • 	 ,". , 

March, 2015 



• 	 DED·is meeti'n'g with a I:i'st of strategic farm:ers th';at 
could have the capacity to drive' the food.htJtl projeGt. 

• 	 The Innovation Program' is compl.eting a demand-si'd'e. 	 . 

analysis by meeting,with I.a'rge' buyers and'!distri,butors. 
. : 

• 	 D'ED/IP a',te rais·ing funds'through'r private contributio'ns 
(farmers,'food entrepren'eurs) and org'anizations to 
develop a market analysis/feasi,brlity stu'dy th~t will be 
useful for producers and buyers. The Food Council is 
prepared to support the study, as well. 
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