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Regarding Appropriations for the Affordable Housing Opportunity Fund 
 
Good afternoon.  I am Diana Eisenstat, Executive Director of the Affordable Housing Conference 
of Montgomery County.  AHCMC is celebrating its 30th year advocating for the preservation and 
creation of affordable housing.  We welcome the opportunity to lend our support for the $8 
million appropriation for the Affordable Housing Opportunity Fund.  Pre-pandemic, nearly 50% 
of Montgomery County residents were housing burdened.   With rental and mortgage 
arrearages continuing to increase as unemployment rates remain high, we strongly recommend 
restoring the initially proposed $10 million appropriation.  This is an investment we cannot 
afford not to make.  
 
Montgomery County and jurisdictions across the Country have long faced an affordable housing 
crisis.  The pandemic has laid bare the disparate impact of inadequate housing on the health 
and well-being of low-income residents and communities of color.   Revolving funds that 
provide both leverage and bridge financing to secure long-term funding, like the Affordable 
Housing Opportunity Fund, are essential to sustaining dedicated affordable housing properties.  
There are numerous models of public/private and not-for-profit sector partnerships in our 
region—Enterprise’s Equitable Path Forward and JBG Smith’s Washington Housing Initiative to 
name a couple-- offering great potential to address the affordable housing crisis.  The level of 
investment needed to get and keep people housed calls for partnerships and a multi-pronged 
approach.  To that end, AHCMC also strongly encourages the Council and the County Executive 
to approve the $50 million bond financing proposed for the Housing Production Fund, and the 
$50 million bond financing proposed for the preservation and creation of affordable housing 
along the Purple Line Corridor. 
 
The Montgomery County Planning Board estimates that nearly 27% of all new households 
moving into the County during the next two decades will earn between $25,000 and $50,000.  
Similarly, seniors have comprised much of the growth in the county during the last decade.  If 
we are to meet the affordable housing needs of our residents, and especially vulnerable 
populations, pursuing investments through a variety of platforms and relationships will be 
imperative to ensuring a thriving community.   We are grateful for your commitment and 
dedication to identifying solutions to the affordable housing crisis plaguing our community and 
others across the country.  In keeping with the County’s stellar reputation, we urge you to 
approve the $10 million appropriation for the Affordable Housing Opportunity Fund and the 
$100 million in bond financing.  Thank you. 


