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WHEREAS, the aforesaid renovation is now complete, and the 

, Lessor and Less�e hereunder wish to. enter into a lease Agreement for the 

Lessee's continued occupancy of the Kensington Eleme�tary School, 

NOW, THEREFORE, in consideration of the covenants hereinafter 

contained, and for other good and valuable consideration as hereinafter 

provided, the parties hereto mutually agree as follows: 

1. PREMISES: Lessor does hereby lease and demise unto Lessee the

premises described as the Kensington Elementary School, 10400 Detrick 

Avenue, Kensington, Maryland, (hereinafter referred to as "leased 

premises"). The leased premises shall include the building, walkways, 

parking lot, driveway and those portions of land contiguous to the 

building, comprising approximately 5.5 acres, as outlined in red on 

Exhibit A attached hereto and made a part hereof. 

2. TERM: The term hereby created shall be ten (10) years, .

commencing April 1, 1987 and expiring at midnight on March 31, 1997. 

3. RENEWAL OPTIONS:

(A) Upon the conclusion of the initial lease term cited in

Paragraph 2 hereof, Lessee shall have the right to renew

this lease for two (2) additional and consecutive five

(5) year periods. Such extensions shall be under the

same terms, rent, covenants and conditions as contained

in the initial lease.,

(8) for the first five (5) year extension period, commencing

Ap.ril l, 1997, and expiring at midnight on March 31,

2002, Lessee shall provide Lessor with written notice of

its intention to renew on or before October l, l996.

Provided Lessee has exercised the aforesaid first five

(5) year renewal option, for the second five (5) year

extension period, commencing April l, 2002, and expiring

at midnight on March 31, 2007, Lessee shall provide

Lessor with written notice of its intention to renew on

or before October l, 2001.
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