DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS

Marc Elrich Aseem K. Nigam
County Executive Director
MEMORANDUM
March 29, 2021
TO: Tom Hucker, President
Montgomery County Council
FROM: Aseem K. Nigam, Director k“b

Department of Housing and Community Affairs

SUBJECT:  Annual Report on the Moderately Priced Dwelling Unit (MPDU) Program
Covering Calendar Year 2020

Section 25A-12 of Chapter 25A, Moderately Priced Housing Law, of the
Montgomery County Code 2014, as amended, requires that the Director of the Department of
Housing and Community Affairs (DHCA) submit to the Council President a report on the
Montgomery County MPDU program for the previous calendar year. The following is a report
on the Montgomery County MPDU program for the period covering calendar year 2020. This
report provides overall information about the creation of affordablé housing through the MPDU
Program and includes a pipeline of possible future MPDUs.

Background

Montgomery County’s MPDU program was the first successfully implemented
inclusionary zoning program in the country. Inclusionary zoning requires that a percentage of
housing units in residential developments be made available for low- and moderate-income
households. In exchange for building affordable housing, a residential developer is eligible to
receive benefits, such as a density bonus or more flexible development standards. The purpose -
of the MPDU program is to meet the County’s goal of providing a full range of housing choices
in the county for all incomes, ages, and household sizes.

An MPDU is a county government-regulated unit that is required to be affordable
to households earning 65 percent of the area median income (AMI) for garden-style apartments,
and 70 percent for high-rise apartments and for-sale units. The program’s implementation
involves both the public and private sectors, with the local government performing regulatory
and administrative functions, and the building industry producing the housing. Between 12.5
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and 15 percent of the total number of units in every subdivision of 20 or more units must be
moderately priced, according to County law. Since the first MPDUs were built in 1976, the
County’s MPDU program has produced more than 16,400 affordable units.

The information below describes the number of MPDUs approved and built over
calendar year 2020. In order to begin to build any units in a subdivision, a developer must sign
an agreement with the County, called an MPDU Agreement to Build, that approves the exact
locations and types of the individual MPDUs in the subdivision. In order to rent or sell any
MPDUs, a developer must sign an agreement with DHCA, called an MPDU Offering
Agreement, that stipulates the rent or sales price of each MPDU.

The Number of MPDUs Approved

The MPDU Program approved 183 MPDUs during 2020. For the purposes of this
report, the number of MPDUs approved is the number of MPDUs approved to be built through
executed Agreements to Build. DHCA executed 6 new Agreements to Build during calendar
year 2020 that approved 183 MPDUs. These agreements covered 960 total units. The MPDUs
are 19.1% of the total units in these Agreements to Build. A list of the 2020 Agreements to
Build can be found in Attachment A. '

The Number of MPDUs Built

The total number of MPDUs offered during 2020 was 244. These MPDUs were
approved in Agreements to Build in previous years. For the purposes of this report, the number
of MPDUs built is the number of MPDUs offered for sale or rént to eligible MPDU households
through executed Offering Agreements. DHCA approved 14 individual MPDU Offering
Agreements during calendar year 2020 for 13 different developments (the Clarksburg Town
Center development had two offerings). These Offering Agreements represented 82 new for-sale
MPDUs and 162 new rental MPDUs, for a total of 244 MPDUs. The list of offerings in a year is
not related to the list of Agreements to Build in the same year, since those agreements were
executed before the first building permit for the development was obtained. It can take several
years for a development to build out. The specific Offering Agreements approved, by
development, can be found in Attachment B.

The Number of MPDUs Under Controls

Each year, the number of units in the MPDU program increases as new MPDUSs
are built. Since 2005, for-sale MPDUs have 30-year renewing controls, which means that they
stay under MPDU controls forever, unless an MPDU owner lives in the unit for more than 30
years. Rental MPDUs have 99-year controls now. Before 2005, for-sale units had 10- year
controls, and MPDU owners were required to make a shared profit payment to the County if they
earned a “windfall profit” on the sale of their MPDU. Rental MPDUs had twenty-year MPDU
controls. MPDUs created before 2005 slowly leave the program as MPDU owners sell their
units and pay a shared profit, and as rental MPDU controls expire after twenty years. Twelve
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representing 405 MPDUs. DHCA has been successful in negotiating agreements with rental
property owners to extend expiring MPDUs, and will continue to try to preserve as many
expiring rental properties as possible.

MPDUs PROVIDING AFFORDABLE HOUSING 2019 TO 2020

Change from

2019 2020 2019 - 2020 | Notes

For-Sale MPDUs 1,673 1,698 25 Units owned by MPDU participants
Owned by approved nonprofits and rented

Nonprofit Owned 339 343 4 out
HOC Owned 1,266 1,278 12 Owned by HOC and rented out
Rental MPDUs 2,627 2,784 157 Units in rental developments
Total MPDUs 5905 6,103 198 Ownership: 1,654, Rental: 6,426
Expired MPDUs
No Shared Profit
Paid 1,920 MPDU owners continuing to live in MPDUs
Total MPDUs 8,023 Total MPDUs providing affordable housing
Sold/Paid Shared MPDU owners sold/ paid shared profit if
Profit 18 24 owed

One of the most important features of the MPDU program is how it creates rental
units that are affordable to very low-income households and to persons with special needs.
Approved nonprofit housing providers are allowed to purchase, or master-lease, a percentage of
the units created in any subdivision or apartment building. By the end of 2020, nonprofit
organizations owned 343 MPDUs throughout Montgomery County. These units are rented to
low-income households, generally below 50% AMI which is two-person household under
$50;400 and to individuals needing specialized housing. The Housing Opportunities
Commission also purchases MPDUs to rent to low income households generally below 50%
AMI and owns 1,278 MPDUs that arc used as rental housing.

Alternative Payvment or Location Agreements

During calendar year 2020, one Alternative Payment Agreement was signed for a
high-rise condominium with high condominium fees. A complete list of all Alternative
Agreements approved for the MPDU Program can be found in Attachment C.
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The Use of Funds in the Housing Initiative Fund

The Department is required to report on MPDU alternative payments made to the

Housing Initiative Fund and the use of such payments. During the calendar year covered by this
report, alternative payments were received from two projects:

In 2020, thirty payments totaling $583,876 were received from the Courts at Clarksburg
development. The Alternative Payment Agreement for this development was signed in
2017. The prices of the market-rate homes in this age-restricted for-sale development have
increased, which means the amount of funds to the Housing Initiative Fund will

increase. When this Alternative Payment Agreement was signed in 2017, DHCA estimated
that the payment per MPDU would be approximately $128,000. The Alternative Payments
so far translate into a payment of over $152,000 per MPDU. These funds will be used to
preserve expiring MPDUs in Bethesda and were used for part of the financing of the
Scotland Community development in Potomac.

One other development made Alternative Payments in 2020. Two payments totaling
$91,866 were received from the Villa Cortese development in the Aspen Hill area based on
an agreement signed in 2017. This payment was targeted toward the purchase of an MPDU
in Bethesda by a nonprofit organization serving formetly homeless individuals.

MPDU “PIPELINE”

In previous years, the members of the Planning, Housing, and Economic

Development (PHED) Committee have asked for a report on the development “pipeline” for
MPDUs. Asa member of the Development Review Committee (DRC) at the Maryland National
Capital Park and Planning Commission (M-NCPPC), DHCA receives information on pending
development applications that contain MPDUs. DHCA then tracks these projects in the MPDU
database from planning approval through the Agreement to Build and Offering Agreement
processes, and ultimately through sale or rental to eligible households. Attachment E is a chart
that shows pending Agreements to Build and “New Projects,” which are those that are in some
stage of the planning and development review process in M-NCPPC. If these projects build out
as planned, over time more than 5,000 MPDUs would be added to the MPDU inventory.

MPDU Program Administration Enhancements and Improvements

The MPDU Program implemented a number of administrative improvements in

2020. Some of these program enhancements had been planned for some time; others were
developed as a response to the COVID-19 pandemic.

MPDU Application Portal: The MPDU program relied on paper application

forms for decades. In 2020, when an online format was required, a new system had to be
designed. To tackle this challenge, staff in DHCA’s IT and MPDU sections collaborated to
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design and implement a secure online portal for applicants to the MPDU program, which was
launched on November 9, 2020. Applicants are now able to log onto the portal, take a pre-
recorded Application Tutorial that includes quizzes, complete their application, and securely
upload supporting documents. The new portal improves security and convenience for new and
renewing MPDU applicants. It also saves DHCA time previously spent conducting in-person
classes and manually entering application information.

Online MPDU Classes: The MPDU program moved all MPDU training and
application classes to online in 2020. Before the pandemic, the MPDU Program offered three
types of in-person MPDU training classes to households who were interested in purchasing an
MPDU. When the classes had to move to a remote format, working with the MPDU nonprofit
contractor, Housing and Community Initiatives, Inc., the MPDU program staff completely
overhauled the training program by redesigning the PowerPoint presentations and transferring
the required documents to be downloadable. In 2020, although the MPDU offices were officially
closed because of the pandemic and training classes were suspended for several months, the
program held the following classes:

e MPDU First-Time Homebuyer Class: 20 classes with 1,625 participants

e MPDU Orientation Seminar: 14 classes with 1,307 attendees

e MPDU Application Session: 5 classes with 112 attendees

e MPDU Application Renewal Session: 7 classes with 113 attendees
Attachments:

A. MPDUs Approved for Construction — Executed Agreements to Build, 2020
B. For-sale and Rental MPDUs Built and Offered to MPDU Households, 2020
C. Alternative Location and Alternative Payment Agreements 1989 - 2020

D. List of High-Rise and All MPDU Rental Developments as of 12/31/2020
E. MPDU “Pipeline” as of 12/31//2020

cc: Gabe Albornoz, Council Vice President
Andrew Friedson, Councilmember
Evan Glass, Councilmember
Will Jawando, Councilmember
Sidney Katz, Councilmember
Nancy Navarro, Councilmember
Craig Rice, Councilmember
Hans Riemer, Councilmember

https://mcgov.sharepoint.com/teams/DHCA/Housing/Affordable/Shared Documents/Admin/Studies, Reports/Annual MPDU
report/2020 Report/2020 Annual Report to Council President.docx
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Attachment D

PROPERTIES WITH MPDU RENTAL AGREEMENTS
High-Rise Rents # MPDUs Garden Apartment Rents # MPDUs
1200 East West 31 Avalon at Grosvenor Station 68
7001 Arlington at Bethesda 21 Avalon at Traville 65
7770 Norfolk 30 Bell Shady Grove 43
Affinity on Georgia 27 Elms at Clarksburg Village, The 112
Arrowwood 37 Elms at Germantown, The 48
Atelier 32 Mallory Square 50
Aurora at North Bethesda Center 43 Millstone at Kingsview 64
AVA Wheaton 41 Montgomery, The (Rock Spring) 70
Axiom 68 Park at Kingsview Village, The 41
Axis at Shady Grove 50 Pinnacle Town Center 42
Bainbridge Bethesda 30 Rosedale Park 11
Blairs, The 38 Rothbury, The 41
Brody, The 17 Woodward Crossing 4
Camden Shady Grove 58 659
Cameron, The 41 Number of Properties: 13
Central (8455 Fenton St.) 31
Citron, The 31 LIHTC/Other Affordable Projects
Core (8621 Georgia Ave.) 35 with MPDU Covenants
Daley (Westside at Shady Grove) 50 Galaxy, The 31
Element 28 13 Lindley, The 30
Eleven55 Ripley 48 Momentum at Shady Grove 16
LIms at Century 118 Residences at Thayer Avenue, The 42
I:ims at Clarksburg — Encore (CV Ph 3) 12 Willow Manor at Fair Hill 20
Exchange at Wheaton Station, The 61 - 139
Fenwick 39 Number of Properties: 5
Flats 8300 (8300 Wisconsin Ave) 45
Flats at Bethesda Avenue (The Flats) 14 Units Monitored by MPDU Program: 2,645
Flats at Wheaton Station 15 Total Number of Properties: 66
Gallery Bethesda 68
George, The 25 Total Rental MPDUs: 2,784
The Henri at Pike & Rose 47 Total Number of Properties: 71
Inigo’s Crossing (Jefferson /a...) 53
Liberty Mill 38
Meridian at Grosvenor Station 24
North Bethesda Market 62
Palisades of Bethesda 45
Pallas at Pike & Rose 32
Pearl, The 8
Perry, The (Park Potomac) 30
Persei at Pike & Rose 30
Portico at Silver Spring Metro 23
Premier, The 20
Solaire 8250 51
Solaire Bethesda 21
Solaire Silver Spring 44
Solaire Wheaton 32
Thayer & Spring 59
Upstairs at Bethesda Row 23
Veridian, The 58 .
Warwick, The 15
Wentworth House 37
Whitney at Bethesda, The 10
Wisconsin Place 335
1,986
Number of Properties: 53

https://mcgov.sharepoint.com/teams/DHCA/Housing/Affordable/Shared Documents/Admin/Studies, Reports/Annuat MPDU report/2020 Report/[D - List of MPDU Rental

As of 12/31/2020



0Z0Z/TE/TT 40 s¢

£6 029 | +180Z EPS3YISHFUOISIM ObLL “"9AY UISUBDSIM 9Z |/ Ay UISUCDSIM LZLL 1exepy epsaylag
90€ | 051 | 1802 epsayjeg SAY JUOLIPOOAA 40 J sueT Aiajieg lusiq Asyeg
8 0S | 12802 Bangsyser UBT] 83UMEBYS JO N PEOY dOLBpai Jo 3pIs 3 enuapisay uojeny
€ €2 | 0980z Buudg Apueg B0y Jajiod pue peoy Bundg Apueg Asujg JoMIBN UOIYSY
18 ¥9E | 11802 Bangsyie| "PY SNWo) Jo 35 §6E AN SPOOAA PIOJYSY
/ GG | z2/802 shnoseweq py abpiy 0 M “IQ SImaT] {uadoly Buosisuiy
9 ov | #5802 JBWO]04 peoY JBAY 656 peoy Jany 5¥56
05 00 | 0160Z|  Buudg sanig snuany efbioan 8/8 anuaay eibiosg /g/8
iy €92 | #1802 epsayjeg 10y umolabioan pio 6108 B0y umo}ablosg pIo 5108
9 901 | #1802 epsayieg 9NUBAY UISUODSIA 8008 BNUBAY UISUODSIW 8008
Ll Ly | v1802 epsayiag SNUBAY UISUODSIM 0008 anuaAY UISUOISIM 0008
0€g 002 | v1802 epsaylag 20y UMo}eblosg p|O L09. 180y UMOIR6I099 PIO 2092
iz 081 |[¥l80Z epsayjag SNUBAY UISUODSIM 0¥EL BNUBAY UISUOISIM OVE/.
9 002 | #1802 epsayjog "SAY UISUODSIM (002 SNUaAY UISUODSIM 0002
g ¥9¢ | 26802 3|20y ‘PAIE 8AIN0BX 0009 BASINOY SANNOSXT 0009
LE G.1 | #1802 epsayjag anuaAy wingny G|6v ANUAAY WINgNY G| 6f
Ll | #1802 epsayiag aueT Joowsabp3 vzgy uet Joowabp3 yzgy
9 0o | vL80Z epsayleg anuany Alswobiuop 0pSh anuary Alwobuop oS
. 68F [ ¥1802 epsayiag jSe3/ Py Umoebloag pjO  "aAY UISUOISIA JUBIPEND MS iBlua) osi epsayieg v
9/80z|  Imojuewisg 0y Youspaid 02202 DBOY YOUSpaI 0Z20Z
o4 £ Gez | zsg0z 3IIANo0Y SNUIAY SauUUapLY 00SZ) BNUSAY SBULBPIY DOSZ)
sjo8loid MaN

15 ¥EL 682y 81 :spuswidojaaaq Jo Jequny
120zZ/08/9]  |ejusy e 622 | #1802 epsaljag|- 3ue] pueHOON 006¥ epsayiag WOZ
9z0z/8z/2Z| 8{es-104 8 9 08} |ss802 3)jiAN20y Yeoy anoin) Apeys pue Aepp youelg sqqesd JNS oxai anous) Apeyg |e apIs}Sap
£Z02/0€/7| sjes-to4 8 [44 81 | 55802 9|In%o0y YB0Y 3n0J9 Apeyg @ ABp UouRIg SqqeID BUUST 01BN 3A0IH APBYS JR BpISiSa
€Z0Z/LE/L| |BWSY €l 49 89z |[5s802 9|ANo0Y B0y BA0J5 Apeys B ABp Youelq sqgel) iuipling DOH 043N 8015 ApBYS e apISISapm
220Z/1£/8| dles-104 0l 29 |1¥802 sphog P 2iownieg pIO 1SS 10 MS PUE MN GSE "S1y N Ansade}
ZzZ0zZ/LElS|  |eusy L9 €0 | 0160Z|  Bundg sanlg 1S Asidiy Jo g "eAy uoxig Joxiq 00z 9J1ej08
2Z0z/0€/) || sles-104 [44 GeE | 66802 uojbuisuay| 10D JnH pue sueT UOS|OYdIN JO YHON 71 @seyd abejiA Jse3 agoN
¥202/L€/01 | Bes-io4 (24 981 | 8/802| >ewojod YuoN| Py 100 Asxiny B "py PIEYDIQ 0UIND 00ZFL 8 001 ) joadsoud N
220Z/0€/9| les-104 Si Gil |98802] Bingsisynes| JeipenD MN “PY YOmMpals g "oAy abejia Aiswobiuopy 11 ® V| seseyd Jsjuay abejjia Aawobiuopy
LZOZ/LE/0L|  leusy 62 ¥6 | 56802 uojbusuay| 3NUSAY SBjMaUY 016E IOUB S3JmOouYy
zeoz/Leig|  |euay L2 Z1Zz | ¥280Z|  Imojueuien ‘pajg Aimus) 1002 3yl ‘pryddied
220z/0giy|  |eway 82 €0} 292 | 01602  Buudg senis uespenb (N “8AY 8jddy @ ‘eny puodeg juswpedy 8SNOH Japuexaly pue fi| 3sNoH Weqezi
Lzoz/Le/g|  [ejuay ¥z ¥SL [ v1802 epsayjeg sueT Joowabp3 gggy | Bpsayleg je juowabpg
ZZ0Z/LE/S|  |ejuay 69 LEG | 61802| ®seyD Arayp UeJpenp IS "py JOUB B "BAY 1D 3001g - oxe aseyd Ay
$202/LE/€| 3jrS-I04 T4 y6p | 9880z Bingsiayjes 3 UMOLIBMB]S ' "aAY abejin Arawobiuopy BegA Aswobjuop wooig
6102/8Z/2| iewsy 9l ¥Zl | 01602]  Buuds ssaig |99ui§ Uoua 0yZg anuany JaAey| 006
2z0z/8z/z|  |eusy 0L 08 | 01602 Bundg seaug anuaay obIIS 068 anuany obi|s 058
0z0Z/1E/L|  Iejuay 4 Zze | ¥i802 epsayjag 3NUSAY JUOWPOOA | 008 SNUaAY UISUODSIV 0062
piiNg 03 sjuawsaiby paubig
sjejdwog | ainual| spun | snadii| suun | espoo Ao SS3IPPY 130.4§ sweN juawdojaaag

183 992J01)J0 |ejo1 | diz

EREINTR I

0Z0Z/T€/TT 30 se spaloid NAdW 2uladid




0Z0Z/TE/TT 0 s¥
€ 292 | 91802 epsayieg "PY PIauebpiy 0 § (8pIS M) BNUSAY piegisap sseyd Jajuag Buiddoyg poomisapp
LS 0g €Ly [ 55802 3|0y Y20y 2r0J5) Apeys pue Aep youeig sqgesp| | Buipyng Alle - o8y aA0.S) ABUS 1B apIsiSaps
804 V. | 21802 epsayjag ‘PAg Aesoowsq 1042 [en AtawoBjuoly prayisam
9 12l | 51802 epsayjeg femyied s|ied 8}l 0095 ooyog Aeq |edoasidy uojbuiysepy
0SL | 000} |2SB0Z| epsayieg yuon PAIg SAnaaxd Jo 5) "Py umolaBioss IO G261 L iwawdojaasg HOA
¥0602|  Buudg Jan)g 32 914 40 S 'PEOY |IH Auayd Jo M B0 SHUM BAIA
9 8y |2.802 SNOSEWE] py abpiy jo 3 "aay |eag 3NOSELIR( JO SBUMO |
BE 21e | 19802 sphog Py sJounmeg PIO "M % 12} 814 AW %9910 BN U9
£2€ | 671Z | 26802 epseuiag UUON OO28ISJUI BUET UBWLISYON | PUB 3Yid B|IAYIOY 40 I ajenbg alowylens
t4 4 9.2 | v1802 epsayjag AAY JuoullieS B "9AY oWl 1S sjuswipedy ow|g 1S
S )3 85 | o0l60z|  Buuds senis juelpenb 3s) “aAy Bundg Jeag ¥ 1S uojuay Hed Buudg Jeais
€5 96 689 | 5580z poomIa(y Py 3A019) Apeys o 3 ¥ 0) ABp Youesg sqqesd IpIS Ise3 - uogelg anoig) Apeys
v 0€€ [2580Z| epsayieg YHON JEOY llI2ULB B jid BIANO0Y 7 Buipiing 1s8pA Julld SWYM sisjuaQ nes
L G2e | 2680z epsayiag YUON PY fllsuuepy @ 9Xid Bliooy ‘ueipenb ps ISOM Ul SUYAA SJ8jUB) Ineg
16 G/ |2580Z| Bpséyag yuoN SjueIpEND MN 9 IN) "B UOS|OYIIN '8 3id |00y Il SUYM SIBIUB] jneg
44 191 | 21802 epsayjag 1g Buudg 00y @ "1g 86papoy ‘Jueipenb IN Il 9seyd anuag Bundg yo0y
8¢ 681 | 2060z| Buudg seaig| snusay eibioag) §z66 //E) pIeAsinog 21apaniag 901z YL ‘ud|) IS804 e S30UAPISIY
0L 85G | ¥/80Z|  Imopeuusg palg AspnH Jayled B "palg Ainjuag anoi5) Jejdog
86 0S9 | ¥1802 epsayiag aueT AS|png 40 MN PEOY [iiH $00d _liH syood
€0l 128 | zsgo0z ajmiooy Jeipenb MN - "py umojebioa9 plo 2 axid Aoy 2 9seyd 950y pue ajid
$680¢C JBWOjod eipenb AAN) 0/£Z-1 Pue *py asaluopy 3 9seld oewojod yed
N4 ¥ | 21802 epsay)eg 191 axepsap pue ug Aug Jojop [eiN AawoBjuoly pio4 uewsung
65 0Ly | ZG80Z| BPS3YISg YHON 277 UOS|OYIIN JO S "}t 00T Mid 3IIAN00Y | }a%e N epsaylag YUON
9 €15 | 2980Z| Epsayied YUON 7] UOSJOUIIN 0 S "I 0SZ id SMMN00Y {ema)en) Bpsaliag YpoN
62 ZE€Z | 56802 uojbuisuay dnoJ ynH pue SueT UOS|OYDIN JO YUON 3} sseyd abejiiA 1seg agoN
19 S8t | 92802 IMOIBLLIBE Y I Aesioq g “pY 3Bpiy usamiaq 0Lz- (5107) suoisaiiin
65 06¢ | ¥1L802Z - epsaujeg MNUBAY UISUODSIAA JB (apis §) sue] uepdweH 19M0 ] OJ}3N
z 9G 98802 Bangsiayesy|  aay abeja Kswobuop B peoy ajuy 1507 JauIeD AMN QIUNWIWoD aSNOYUMO| 3jIuy 10
9Ll evy | 20602 ABQ BHUA| BOY IfIN JOPMOd JO S BNUBAY BuysduwBH MaN JO 3pIS A {emajen ajepueliH|
8 s | ¥sg0z JBLI0J0 PY USID) YINOS/PROY UOHON JO S “PY USID YINOS 10201 suspieg) abejieH
€2 421 | olB0Z Buudg tanig 234§ uolawe) 5099 Suipjing uelpiens
85| Gz6 | 0580z ainiooy AMH B09UBS JEBID) B “BAY 1SS ASY JOLIOD MG 3lIS V.LSd/A8) jealn
ol oy | z.802 snoseweq PY PISIPOOA 40 A J0BUIG Uiey 33415 UIEIA| UO 3SBIH
09 9.¢ | 2680Z| Bpsaylag yuop Al BAIINDAXT B ‘PY umolabiosn plo Uil SHYM S8|qRD
451 | 0SZl |0l60z|  Buuds seais uespenb 3N) 1S Yig) ' AemybiH Jsapa-iseq JHON puepyjed
2180Z| epsayjagd yHoN 1 Buudg %00y pue py POOMUIZS JO UONOBSIBJU| Juudg o0y je epsayleg 413
¥€ 0 ¥EE | 0160Z|  Buuds seapg BUET YomuUs 00YL Al 9SNoH yjaqez||
51 2LL 61802 ®seyn Avayo DY 3|BPMSN BZ6E - "OAY LD 4O M PY S|EpMaN 3yl ‘eseyd Anay) je Juansai)
1 ¥802 Bungsxysels 14T SIEISI3NU| PUe | Z| SJNoy gIA 4O UOKI9sIdu] jouelg uige je apisyaal)
G1802| @seyd Ansuniapis M B 3 Py JouB B “ig axe] aseyD Arsyg usemiag 1 pue v syo0jg 8)e7 aseyd Aayo
b b€ | 12802 Bangsyseln juespenb MS ‘022 %8 121 "8ly QW INPY 8AROY YINOS ISHUSAPY Youelg uiqed
9jes-io4 9 gLl | 14802 Binasye|n jueipenb pmS '022-1 9 Lzl "ol AN | 9sByd) BIPIODUOY - Yauelg uiqe
87l | €811 | 0L60Z|  Buudg semig oEOY I HtElg le|d JoJsepy ay) ‘siielg
L8 ¥62 | $2802|  Imojuewussn paIg Ainjueg ¥ "ig %00y [eisAID M) Hed) Vg 3SBUd ~ UMOJUBLLIAY) |IH ¥98lg
G¢ 08¢ | #1802 epsaylag ueT Aianeg 3 peoy umolablioas pjo Jenbg anosay aseys AnayD-epsaylag
ajojdwion | amual| spun SNAdIN | spun | epon Ao SSaIppYy joons aweN juawdojanaqg
‘153 9040400 |ejoy | diz

JUBWIdE Y




0Z0Z/TE/TT 40 sy

Ti92ys{xs|x'uadal 10j Heys snAadin Jo 1aquinnl/podal (enuue Jog pasn suodaifpoday gzoz/1odas NAadw |enuuy/spoday ‘sapnis/uiwpy/siuawnaog um\.m:m\m_nmvgot/\\n:_m:oI\aIn_\mEmmu\EOu.u:_onmhm;méuuu:.\\unﬁ:
1144 120's [1€9'2¢ 26 isuawdojoAs( JO JaquinN suliadid lejo).

€91 €62y |Z6£'82 | 72 'Suswdojsaa( Jo JagquinN
04 60€ | 21802 epsayleg M 1949141 AgqriD) o § peoy aaijusaln epsayieg TvYINM
ceL | €18 |zs80z BIIAYI0Y Amid 9S01UON/PY BUMO L/ PY SO (6102) Apadoug snbum
] 09 1802 epsallag NG >UN..UOEOD e 'py C>>Ow®m._om0 PIO apis 3 Sjuad mc_anozm 10UB{A POOMPIIN
69 G2 | #0602 Buudg saM18 Mid BlquInjod SHETL 18U UMo| 3eQ HYM
8¢ £61 | 25802| epseyleg yUoN HNOD 4NH JO N SUET UOS|OYDIN | LSS MBIA Uil SUYM
80€ 65¥¢ | 96802 uojbuisuayy due] AJunosg 4o 3 (GSE AW) Mid Sipaooy uswdo|aAapay ey Jull4 SHYM
29 02 20602 UCEQW 18n)15 MUBAY S|euUz JO JS anuUany MaIApUBIS WalApURIS) Uoleaupn
[43 vSZ [ 91802 epsayleg|d PIEGISAM '8 "PY oAy "MIBq (SSPIS Y}0n) ‘aAY PIB]ISIMA ! 8seUd Joua) Buiddoyg poomisapy
wum_n_EOU alnua) syun SNAdin sS}uU] | 9poo b_o SS3Ippy J9ans aweN u—.—&EEO_w>mﬂ

1S3 3210440 |e101 | di7

3 wLwyeny




